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INDEPESNDENT AUDITOR'S REPORT

TOTHE MEMEBERS OF AMAR INVESTMENTS LIMITED,
Report on the Audit of the Financial Statements of Amar Investments Limited
Orpimion

We have audited the accompanving financial statements of Amar Investments Limbed (“the
Coinpany™), which comprise the Balunee Sheet as at 31" March 2024, the statement of profit and loss and
the cash flow statement for the year on that date, and a summary of significant accounting policies and

other explanatory information {hereinafter referred w as “the financial stmemen™).

. In gwr opinion and fo the best of information and according to the explanations given 10 ws, the aforesmd
financial statements give the information required by the Companies Act, 2013 as amended (the “Act”) in
the manner so required and give a true and fair view in conformity with the accounting principles genecally
accepted in Indin. of the state of affairs of the company as ot 35" March 2021, the loss and its cash Mows

for the vear ended on that date

Basis of Opinion
We conducted our sudit of the financial statements in accordance with the Standards on Auditing (5As)
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report,
We are independent of the company in accordance with the Code of Ethics issued by the Institute of the
Chartered Accountants of India (1CAL) wpether with independence requirements that are relevant 1o our
. audit of the financial statements under the provisions of the Act and the Rules made there under, and we
have fulfilled our other ethical responsibilities in sceordance with these requirements and the 1CAI's Code
of Ethics. We believe that the audit evidence we have obtained is sutTicient and appropriate o provide the

basis Tor ouraudil opimon on the financial statements,

key Amldit Matiers

Ky audit maners are these mitters that, in our professional judgement. were of most significance in our
audit of the Nnancial stafements of the corrent period. These maiters were addressed i the contexy of our
audit of the financial statements us a whole, and in forming of opinien thereon, and we do not provide a

separate opinicn on these matiers

We have determined the matters deseribed below to be the key audit matters to be communicated m our
report

Srarrory Awdilt Keporr for the pear ended 1032021 of Amar fnvestmenis Limired -
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Key audit matter

How our audit addressed the key audit matters

A. Revenue Kecognition

Revenue for the company consists primarily of
sale of securities / profit on sale of non-current.

investments.

Kevenue from the sale 15 recopnized at the
moment when performance obligation of the

underlying securities has been completad,

Profit on sale of non-curment investiments pre
accounted for act of brokerage in compliance

of snme consideration as that of secarities.

Further, the company focuses on revenue as a
key performance measure, Therefore, revenue
was our grea of focus included whether the
aceruals  were misstated and  appropriotely
wilued, and whether the significant ransactions
hind been accurately recorded in Statement of
Profn and Loss.

Chur key procedures included he following:

gl Assessed the approprinteness of the company’s
revenue  mecognition  accounting  policies,
including those relating 1o discounts, incentives
and rebates by comparing with the applicable
accounting standards:

b} Tesied the operating effectiveness of the
general IT control environment ind key IT
application  controls  over  recognition  of
revenue, colenlation of discounts, incentives
and rebates;

¢} Performed test of detnils:

1) In application of I&AL noms meant for
Non-Svstematically (RBI) Directors, 20106,

i) Obtaned supporting documents for sales
transactions interest caming recorded either
side of year end as well as credit notes
issued afier the vear ended o determine
whether revenuve was recognized in the
correct perind.

d} Performed focused analvtical procodures:

Compured the revenue for the current vear with

the prior year for variance' trend analvsis and
where relevant, completed further inguiries and
lesting i0  comoborte the variances hy
considering  both  imtermal  and  external
benchmarks, overlaving our understanding of
industry; and

¢} Considered ihe  appropnatencss of the
comypany s description of the accounting policy,
disclosures refated 1o revenue and expense
recopmition and whether these are adequately

presented in the financial starement. !
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number  of

O=sessm s,

recognized or  disclosed  n

B. Litigations and claims —provisions and

contingent labilities

liability and provision for contingencics, the
company 15 myolved in direct. indirect tax
and other litigations {litigations™) that are

pending with different statutory authorities.

Whether a lahility is recognized or disclosed as

a contingent Liability in the financial statements

is inherently judgmental and dependemt on a

signficant  assumplions - and

I'he amounts ivolved are potentially significant

and dewermining the amount, i any. 0 be

the [inancial

statemenis, is inherently

subjective.

|
As disclosed in Nows detailing  contingent

Our key procedures included the following:

Assessed the approprivteness of the company’s
pccounting policies, including those relating 10
provision and contingent liability by comparing
with the applicable aceounting standards:
Asgsessed  the  company's process  for
identification of the pending litigarions  and
complereness fur financinl reporting and also for
monitoring  of significant  developments  in
relation w such pending litigations;

Engaged subject matter specialists to gain an
understanding of the current status of filigations
and monitored chanpes in the dispues, il any,
through discussions with the management and by
reading extemal advice received by the company,
where relevant, 1o establish that the provisions
had been appropriately recognized or disclosed
a5 required;
Asagssed  the compony’s  assumptions  and
estimates in respect of litigations, including the
liabilities or provisions recognized or contingent
liabilities disclosed i the financial stalements,
This involved nssessing the probability of an
unfavorable outcome of a given proceeding and
the retiabiliny of estimates of related amounts;
Performed substntive procedures on  the
underiving caloulations supporting the provisions
recorded:

Assessed the management’s conclusions through
inderstunding precedents set in similee cases;

and

' Comsidering the approprigteness of the compam™s

description of the disclssurcs related o litigations ancd

| whether these are adequately presented in the financial

SdLeImenls.
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O Valvation of mvesiments and  impaiement | Our key procedores incloded :h‘ﬁnllmvin::
theneof

l. Men-Current  Investments i Ungquoted Verified al cost loss permanent dinunubion if
equity instruments ot fair value on the basis any, latter is werified with reference to lotest
of latest available Balance Sheet. registered valuers report/NAV; However, it is

observed that such investments have not been
revalued on the basis of current fair value.
|
Il.  Current Investments in unguoted mutual As per MAY
| Funels.
‘ [, Queted mvestment As per quoted price.
. V1, Fixed Deposit with Bank Verifed with reference to kanks” confirmation
and computation of interest acerued thereon.
Emphasiz of matters
i Trade receivables and mdvances are subject o confirmation.
i} Noncurrent investments in unquoted shares have not been revalued during the vear, therchy

feaving a gop in bnd AS complisnce,

Information other than the Financial Statements and Auditor's Repart thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
. information comprises the wmformatson included in the Managemen Discussion and Analvsis, Board's
Report including Annexures to Board's Report and Share holder’s Information, but dees not include the

financial statements and our auditor's report thereon

Cur opinion on the financial stilements does not cover the other information and we do mot express any

form of assurance conclusion thereon.

In connection with our asudit of the financial statements, our responsibility is 1o read the other information
and, i deing 50, consider whether the other infommation (s materially inconsistent with the (inancinl
statements of our know ledpe obtamed doring the course of our audit or otherwise appears 1o be materially

mussiaied.

If, baged on the work we have performed, we conclude that there 15 a matenial misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Steetusery Awediv Repar? for g year ended 3005 2021 of Amier Dnvestmenis Limied e
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Muanagement”s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 13403) of the Act with
respect (o preparation of these financial statements that give a true and fair view af the financial position,
financial performance and cash Mows of the companies m accordance with the AS and other accounting
principles genemlly sccepted in India. The respective Board of Directors of the companies included in the
companies are responsible for maintenance of the adequate accounting records in accordance with the
provisions of the Act for sifeguarding the assets of the companics and for preventing and detecting frauds
and ether imegulanities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and mantenance of adequate
iternal financial controls, that were operating ¢fTectively For ensuring the accuracy and completeness of
the sccounting records, relevant w the preparation and presentation of the financial statements that give a

. true and fair view and are free from material misstatement, whether due 1o fraud oF ermor.

In preparing the financial statlements, the Board of Directors of the company is responsible for assessing
the company’s ability 1o continue as o going concern, disclosing, as applicable, matters related to going
cancern and using the gaing concern basis of gecounting unless management either iends o liquidate

the company or lo eease operntions, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting process

Awditor’'s Responsibilities for the Audit of the Financial Statements

Owr objectives are to obtain reasonable assurance about whether the fnancial statements as a whole are
free from material misstatement, whether due to fraud or error, and to 1ssue an auditor’s repont th
. includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarsntee that an
audit conducted in accordance with SAs will alwavs detect a material misstatement when il exists,
Misstatements con arise from fraud or error and are considered materinl if, individually or in the
agaregate, they could reasonably be expected to infleence the economic decisions of users taken on the
basis of these fnancial seements.

As part of an audit in sccordance with SAs we exercise professional judgment and maintain professional
skepticism throunghout the audit. We also:

» [dentify and assess the risks of material misstabernvent of the fnoncinl sutemens, whether due 10
frand or emror, design and perform audic procedures résponsive 1o those risks, and obtain audit
evidence that is sufficient and appropriate 0 provide a basis for our apinion. The risk of nol
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may invelve collusion, forgery, imentional omissions. misrepresentations, or the overnide of

imlernal comtral

Sranuwrory Atidit Report for the pear emided 31,03, 2021 of Amar fnvestments Limited A
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o Ohbiain an understanding of intemal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act, we are also
reaponsible for expressing our opimion on whether the Company has adequate internal {inancial

controls syvstem in place and the operating effectiveness of such controls.

® [valuate the appropriatencss of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

= Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audil evidence obtained, whether a material uncertainty exists related 1o events or
conditions that may cast significant doubt on the ability of the Group o continue as a going concern,
IF we conclude that a material uncertainty exmsts, we are required to draw atiention in our auditor’s
. report to the related disclosures in the financiml statements or, if such disclosures are inadequate, 10
muodify our opinion. Our conclusions are based on the audil evidence obtamed up to the date of our
auditor's report. However, future events or conditions may cause the company to cease (o continue #s

H Eld-illﬁ_ CRImCeTT,

* Evaluste the overall presentation, structure and content of the financial statements. including the
disclosures, and whether the financial statements represent the underlying transactions and events in

a mannes that achieves fair presentation.

= Obtain sufficient appropriste audit evidence regarding the lnancial information of the entities or
business activities within the company to express an opinion on the financial sttements. We are
. responsible for the direction, supervision and performance of the audit of the financial statements of

such entities included im the Onancial statements.

Materiality 15 the magnitude of misstalements in the financial statements that, individually or in
nggrepnte, makes it probable thot the economic decisions of a reasonably knowledgenble user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
{1} planning the scope of our audit work and in evaluating the results of owr work; and (i) 10 evaluate the

effect of any identified misstatements in the finencial statements.

We communicate with those charged with governance regarding. among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies n

internal control that we identify during our audit.

Staritory Audi Repors for the vear ended 30082020 of Ame fnvessinens Linsfted
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We also provide those charged with governance with o statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matiers that may reasonably be thought o bear on our independence. and where applicable, related

safeguards.

From the matiers communicated with those chargad with governance. we derermine those matters that

were of most significance in the sudit of the financial statements of the current period and are therefore

the key aundit matters. We describe these mamers in our auditor’s report unless law or regulation

precludes pablic disclosure about the matier or when, in extremely rare circumstances, we determine

that o matter should not be communicated in our repon becaise the adverse consequences of doing so

would reasonably be expected to outweigh the public interest benefits of such communication,

Report on Other Legal and Regulatory Requirements

. As required by Section 143(3) of the Act, based on our audit we report that:

i)

b}

We have sought and obtained all the intormation and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid financial

stntements.

In our opinian, proper books of account a5 required by law relating 1o preparation of the

aforesaid financial statements have been kepd so far as it appears from our examination of those

hinoks,

¢} The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows dealt with

d)

i)

by this Report are in agreement with the relevant books of sccount maintained for the purpose

of preparation of the financial sistements,

I our opinion

The aforesaid financial statements comply with Accounting Standards notified under the Act
read with General Circular 152013 dated 137 September. 2013 of ministry of corporate affairs
in respect of Section 133 of the Companies Act, 201 3.

Chn the basis of willen représentations received from the directors as on 35" March 2021 taken
on record By the Board of Directors, none of the directors s disqualified as on 31 March 2021
from being appointed as a director in tlerms of Section 164(2) of the Act.

With respect to the adequacy of the intemal financinl controls over financial reporting of the

company and the cperating effectiveness of swch controls, refer 1o our seporate report in

Srarwserey Awdit Report for che pear eded 30,03, 2020 of Amwir Invesomesrs Dinsireid
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anneture 17 Our repon expresses an unmaodified opinicn on the adegquacy and opemting

effectiveness of the company’s internal fimaneial controls over financial reporting.

gl With respect to the other matters 1o be included in Auditor’s Report in nccordance with the

requirements of Section 197(16) of the Act. as amended:

In our opinion and te the best of our information and sccording o explanations given 1o us, No
remuneration paid by the company to its directors during the year is in accordance with the
provisions of Section 197 of the Act read with Schedule-V of the Act.

k) With respect to the other matters to be included in the Auditor’s Repont in necordance with Rule
11 of the Companies (Audit and Auditorsh Rules, 2014, as amended, in our opinion and 10 the

best of our information and according 1o the explanations given 1o us:

L. There s no pending litigations on the financial position of the company of
financial statements,
. The company has not entered into long term contracts or derivative contracts,
il There bas been no delay in transferring amounts, required to be transferred, to the

Investor Education and Protection Fund by the company.

2. As required by the Companies (Auditor’s Report) Order, 2016 ("the Order™) issued by the
Central Government n terms of Section 143(11) ol the Act, we give in “Annexure 2" a
statement on the matters specified in pamgraphs 3 and 4 of the Order to the extent
applicable,

Fer BASU CHANCHAM & DER
CHARTIRED ASCOUNTANTS
R g FHMEE m
UDIN: 21010713A8AABPS002 S ’
Place :Kolkata A mr.
F r

Date : September 10, 2021 Farfm
(M Ko, 81613
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Annexure-1

Heport on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls ever financial reporting of Amar Investments
Limited (“the Company”] as of 31« March 2021 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date,

Management's Hesponsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India, These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection af frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable inancial information, as required under
the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial centrols over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
MNote on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note®) and the
Standards on Auditing, ssued by ICAl and deemed to be prescribed under section 143{10] of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if

such controls operated effectively in all material respects. Dur audit invalves performing procedures

Statutory Audii Report for the year ended 31032020 of Amore Investimenes Linited
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to obtain audit evidence about the adequacy of the internal financial controls system over financial
reporting and their operating effectiveness. Our andit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control bazed on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the Company's

internal financial controls system over financial reporting,

.. Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparaten of financial
statements for external purposes in accordance with generally accepted accounting principles, A
company's internal financial control over financial reporting includes those policies and procedures
that (1] pertain to the maintenance of records that, in reasonable detail, accurately and faidy reflect
the transactions and dispositions of the assets of the company: (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the

company; and {3] provide reasonable assurance regarding prevention or timely detection of un-
‘. authorised acquisition, use, or disposition of the company's assets that could have a material effect

on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Decause of the inherent limititlons of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of contrels, material misstatements
due to error or frand may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the nsk that the
internal Enancial control over financial reporting may become inadequate because of changes in

conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Sratstory Andit Keport for the pear ended 31032021 of Amar Tnvestments Linited
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over fnancial reporting were
operating effectively as ar 21 March 2021, based on the internal control over financial reporting
criteria established by the Company censidering the essential components of internal control stared
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

UDIN: 210107T13AAAABPEDD2

For BASU CHANCHAN! & DEB

Place :Kolkata il ool
i |
Date :September 10, 2021 ‘;. At
CaRERINDA SINHA)
PEtner

[M, Ho. 010713
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Annexure - 2
Re: Amar Investments Limited

REFERENCE TOUDUR MAIN REPORT OF EVEN DATE

According to the information and explanations given to us, we further report that:

e |

a). The company has maintained proper recerds to show full particulars including

guantitative details and situation of the fixed assets.

b). The fixed assets have not been physically verified by the management during the year

and no discrepancy was noticed,
¢). The company does not held any Immovable property.

Physical verification of inventory of share is reported to have been carried out by the
management at regular intervals. According te the information & explanation given to us , no

material discrepancy has been noticed during such verification.

The Company has not granted any loans secured or unsecured to Companies, firms and other
parties covered in the Register, maintained under Section 189 of the Companies Act, 2013.

Therefore other sub-clauses are not applicable.

The company has not given any loan to directors. As the company is an NBFC provision of
Section-1Bé regarding restriction on investment is not applicable. The guarantee issued by

company is within the limit of sipulated under Section-186 of the Companies Act, 2013,

The Campany has not accepted any deposit from the public.

Maintenance of cost records has not been prescribed by the Central Government

. [a} According to the information and explanations given to us, the Company deposited with

appropriate authorities undisputed statutery dues like Provident Fund, Investor's Education
& Protection Fund, Employees State Insurance, Income Tax as well as Wealth Tax, Sales Tax,
Service Tax, Custom Duty, Excise Duty, Cess and other statutory dues to the extent applicable
to it. None of the statutory dues referred to above has been outstanding for a period of six

maonths and above from the date they became payable as on the date of Balance Sheet.

(b) Income Tax amounting to Rs. 79979/. pertaining ta A.Y. 2017-18 remains unpaid pending

disposal of the appeal lving with CIT Appeal

s

W
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B.  Based on our audit procedures and on the information and explanations given by the
management, we are of the opinion that the Company has not defaulted in repayment of dues
to financial institutions, banks or debenture holders.

9. Mo fund has been raised by the Company by way of initial public offer or further public olfer or
term loan.

10. Based upen the audit procedures performed and information and explanations given by the
management, we report that no fraud, by or on the Company has been noticed or reported
during the course of our audit.

11 MNo managerial remuneration has been paid by the company,

12.  The Company is not a Nidhi Company.

13, The Company did not have any transaction with related party, within the meaning of section 158 of
Companies Act, 2013

14, The Company has not made any preferential allotment or private placement of shares on fully or
parthy convertible debentures,

15, The Cempany did not have any non cash ransaction with any dircctor or persons connected with
him,

16, The Company 1s registered under sec 45 1A of Reserve Bank of India Act 1934

UDIN: 21010713AAAABPS002 For BASY CHANCHAN! & DEB

CHAREERED ACCOUNTANTE

Place :Kolkata R Ho- 3045

Date :September 10, 2021 '

FARAZINDA SINHA)
Fafner
|I:'p'l. i OEITia
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AMAR INVESTMENTS LIMITED

25, Princep Streat

Kolkala-TH0TE

Balance Sheet as at 31st March , 2021

Wotes  |As atfarch 31, 2021 As at March 31, 2020 |
|Rupees) [Fupseg)|
ASSETS
Financial Azgals
Cash and Cash Equivalenis 3 1,004,090 285,380
Trade Recakanles 4 18817 982 21,574,348
Invesimants 5 224 07E D55 208,724 436
Ciiser Financal Agzsls 6 2EQ 310 TaG 292 453577
S0z 607 820 E23.087 783
[Nan Financial Assets
Propary, Plant andEquigrrent T Ma652 302,080
Crnar Non - Fmarcal Aagets & 1,668,254 | 524 08T
1,941, 906 1826147
TOTAL ASSETE 604 548,825 524,963,854
LIABILITIES AND EQUITY
{1] Financial Lablitizs
Boavtamps ;| H 119887 o7 19 887
Crthar Financial Liakilites 1a &8, 014 678 125,408,317
166, 134 63 205 520,204
(2} Mon-Financial Liabilities
Pronasions i1 1,468 75 1637 B3
Diederred Tax Liabiktas!MNat| 12 19,605,853 15,414 G545
21 275,672 1B, T 250
13) Equity
Exquity Shame Capial 13 1.001.00] 1.001,300
Cihir Equsity 15 316,138 588 20,332 435
7,138 BAg 2B1, 335435
TOTAL LIABILITIES AMND EQUITY E04 549 BI5 G4, 563 RO

The acCOMpanying notas are an inbegrad pan of (e ingncal slatements

s per cur raport of sven date

Basu Chanchani & Dalb
Chansad Ansaunant
FRMN J04045E

b
AR
Arabinda Simha
Fartner

M Me 010713

Dake: 10t sepiemibar 2521
Face Folkata

For and en bphalf of the Board




AMAR INVESTMENTS LIMITED
25, Princep Street
Kolkata-700072

Statement of Profit and Loss as on 31st March, 2021

Year ended March Year ended March
M08 31,2020
Mote {Rupees) {Rupees)
Revenue from Cparations
Dividend Incoma 1,036, 954 e
Wet gain on fair value changes 15 34 294 841 .
Diher Incoms 16 1,570
Prowision for Standard Assel 74,250
Total income (I+11) 35408 315 3,275,174 |
Finance Cost 17 I, 369 540 8,037,104
Met Loss on fair value changes 15 " 188,701,680
Wet Loss on Jute Sale - 29,056,902
Emphoyes Benefit Expenses 18 54,000 73,805
Depreciation, Amortisation and Impairment Expanses T 58,428 58 428
Adrministrative and Other Expenses 13 101,830 31,058,813
Impairment on Standard Assets 180,753
Total Expenses 1,603,908 236,977 691
Profit Before Tax 3,504 317 (255, 702.412)
Tax Expense
Curend Tax 195 324 -
Income Tax for earker yaars = :
Deferred Tax Charged Credit) 2,553,184 B B3 843
Tolal tax expense 2 748 H0E 16 .EEE.EAB:
Profit after tax 31,055,800 171,038 66Y)
Other Comprehensive Income
(i} Items that will be not be reclassified to profit or loss 5 2560200 5073137
Income tax relating to items that will be reclassified to profit or loss (495 856) (5 BBE 596}
Total Other Comprehensive Incomae 4 760,344 10 055 733
Total Comprehensiva income 35,806,153 :1ﬁ.555.3351
Earning per Equity ShareiFace Value Rs. 10) (See Note 20}
-Basic 20 310,25 -1T06.GB
-Diiluted

The accompanying notes are an integral pan of the financial statements

Ag per cur report of even date

Basu Chanchani & Deb
Charared Accountanl
FRM: 3040458

frabinda Sinka
Partner
B No 010713

For and on behalf of the Board

Diirec t’.’:.:'_‘,.-"“" Diraclar



AMAR INVESTMENTS LIMITED

ATEMENT FORTHE ¥ 1
___Asat 315t March
Particulars 2021 2020
Rupees Rupess
A, Cesh Flow from Operating Activities :
Mot profit | {Loss) bofore Tax 33804317 (235 TOR 412}
Aglusirnenis for
Fair valpe fgainiiloss (34 284 8B41) 188 701 600
Depraciation, Amorfisationand impairment Expense s8428 58,428
Bad Debls writtan off . 30.000,000
Inferast on BOMOWNGS 1,35G180 457 B11
Dindend Recehad {1036 954) (3275 179]
Frawisian of Standar Aszel :?d.Elﬁu:ll 180,753
Cash Flow from Operating Activities before Working Capital Changes {184,810)] (31,535, 10%))
fIncreass) Decrease in Trade Secavabias 4,956,361 (43062 D4}
(Tnereazel! Decresas in Cther Financipl assers 31,542,781 (193 545 BE4)
[Incraass)l decrasss iy atvar non Fimancisl Assels (7d,187) (12,510}
Increasel] decreass jin Oiher Financial Lisbiities (59,393 541} 115,379,707
. |8, Cash flow from Investing Activities: {22,988 678} 191,631, 7100]
Sale of irvesimenl measured 31 FVTPL 22 BB 154 221,570, 602
Purchase of shares meesured a1 FVOCI [ 146 BT} {360,172
sale of ivestmant measured at FVTOCI 1 480 938 83,219,866
Purchase of Preisrence Shares Ii!.iﬂﬂ.':lxur
Dividend Recevead 1,036,854 3,275,179 |
HMet Cash Mow fromiused in Investing Activitias (B) 29,238,376 280,005 4TS
C. Cash NMow from Financing Activities:
Procesds lram Barosings . (151,438 810
intarest Faid (1,354, 190 {B 481 E11)
Mt cash flow from Financing Activitics [C) {1,369, 180) (158,900,181}
745,700 (2.891.525)
Cash & Cash Equivalents [opening batanca) 285,300 3176815
. Cash & Cash Equivalenis [closing balanca) 1,001,080 285,380

A% par aur Report Ol &ven dale #ached
Basu Chanchani & Deb

Chariarsd Actounian

FRM; 304040E

] £ ‘.r:
_ANAL 4
Arabenda Sinka

Partner
M. Mo 010713

Cuate © 101k september 2021
Flace: Kolkata

For and on bahalf of the Bosrd
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1. Signi scount Pol Lo Accounis

1 Corporate Information

Amar Investments  Limited {the “Company’ ) & & public limited Company domiciled in India
and incorporated under the provisions of the Companies Act, 1956, The Compary s shares
are listed on Calewtta Stock Exchange Limited. The Company received o cenificate of
registration from the Reserve Bank of India (RBI) on 26" April, 2001 to commence’ carry on
the business of Non- Banking Financial Company (NBFC) The registration details are as
Tallows:

RBI B-05.04 189

Corporcate ldentity Number (CIN) L67120WB1976PLCDMMIS

The registered office of the Company and the principal place of business is 25 Princep Street
Kolkim - TO0072

The financial statemends of the Company for the vear ended 3151 March, 2021 were approved
for issue in accordance with the resolution of the Board of Director on 10" September 2021

1. Significant Pulicies
L1 Compliance with INTI AS

These financial statements have been prepared in accordance with the Indian
Accounting Standards (“Ind AS™) as prescribed by the Ministry of Corporate Affairs
{(“the MCA™), pursuant to Section 133 of the Companies Act, 2013 (“the Act™) read
with the Companies (Indian Accounting Standards) Rules, 2013, as amended. [rom
time to time), other related provisions of the Act and other acoounting principles
generally accepeed in India,

The Company has consistently applied the accounting policies used in the preparation
of its opening Balance Sheet since |5t April, 2019 i.e the * Firs Time Adoption of
Indian Accounting Standards", under IND AS-101.

1.2 Basis of Preparattion and Presentation

The financial statement have been prepored on o historical cost basis, except for
the following:

a) Certain financial assets and liabilities thal are measured at fair values at the end of
each reporiing period;

b} Defined benefit plans - plan assets measured al fair value; and

¢) Assels acquired in satisfaction of debi - at the lower of their carrying amount of
debt and fuir value less costs 1o sell of the asset acquired.

Historical cost is generally based on the fair value of the consideration given in
exchange for goods and services, The preparation of financial siatemenis require the
ust of certain significant accounting estimates and sssumptions that affect the
reporied amounts of asscts, liabilities, revenues and expenses and disclosed amount of
contingent liabilities, Areas involving a higher degree of judgement or complexity or
areas where assumptions are significant 1o the Company are discussed in Note No.



2.15 - Significant accounting judgements. estimates  and  assumptions. The
muanapemen! believes that the estimates used in preparation of financial statements ane
prudent and reasonable. Actual resulls could differ from those estimates and the
differcnces hetween the actual resuits and the estimates would be recognised in the
periods in which the results are known / materialised. The financial statements arc
presented in Indian Rupees (INR) and all values are rounded 10 the nearest Lakh,
except otherwise indicated.

Comparative information has been restated to aceornd with changes in presentations
made in the current year, except where otherwise stated.

The accounting policies for some specific items are disclosed in the respective notes
to the financial statements. Other significant accounting policies and details of
significant accounting assumptions and estimates are set out below in Note No. 2.3 10
2 17. The financial statements of the Company are presented as per Schedule 1
(Division 111) of the Companies Act, 2013 applicable to NBFUs, as notified by the
Ministry of Corporate Affairs (MCA).

1.3 lnvestment in Associates

Investment in associate companies are carried at cost and fair value (deemed cost) as
per IND AS 101 and 109 less accumulated impairment losses, if any. Where an
indication of impairment exists, the carrying amount of the investment is assessed and
written down to its recoverable amount. On disposal of investments in associate
companics and joint venture companies, the difference between net disposal proceeds
and the carryving amounts are recognised in the Statement of Profit and Loss.

When the Company ceases 1o control the investmen in associate the said investment
is carried at fair value through profit and loss in accordance with IND As 10%
Financial Instruments”.

2 4 Revenue Recognition

Revenue is recognised to the extent that itis probable that the economic benefits will
flow 1o the Company and the revenue can be refiably measured and there exists
reasonable certainty of it recovery, Revenue is measured at the fair value of the
consideration received or receivable as reduced for estimated customer credits and
other similar allowances,

Revenue Recongnition for different heads of Income are as under:

{i} Interest income is recognized in statement of Profit and Loss for all financial
pnstrument .

(il Dvvidend income

Dividend income is recognized in the statement of profit or loss on the date that the
Company’s right to receive payment is established, 1 is prohable that the economic
benefits associated with the dividend will flow to the entity and the amount of
dividend can be reliably measured. This is generally when the Shareholders approve
the dividend.

(iii} Income from Financial Instruments at FYTPL includes all gains and kosses from
changes in the fuir value of financial assers and financial liabilities at FVTPL.



{iv) Other operational revenue:

Other operational revenue represents income eamed from the activitics incidental to
the business and is recognised when the right to receive the income is established as
per the terms of the contract,

2.5 Borrowing Costs:

Borrawing costs consist of interest and other costs that an entity incurs in connection
with the borrowing of funds including intersst expense calculated using the effective
interest method, finance charges in respect of assets scquired on finance lease.
Borrowing cost also includes exchange differences to the extent regorded as an
adjustment to the borrowing costs,

Borrowing costs directly auributable to the acquisition, construction or production off
qualifving assets, which are assets that pecessarily take a substantial period of time W
pet ready for their intended use or sale, are added to the cost of those assets. until such
time as the assets are substantially ready for their intended use or sale.

Other income camed on the temporary investment of specific borrowings pending
their expenditure on qualifying assets is deducted from the borrowing costs eligible
for capitalisation

Interest expense includes Transaction costs in respect of long term borrowing are
amortized over the expected life using the EIR. All other borowing cost are
recognised as an expense in the year in which they are ingurred.

2.6 Employec Benefits

Retirement benefit costs and other employvee benefits

(A Delined Contribution Plans and defined benefit plan is not applicable 1o the
Company.

Payment against accumulated leave is made to the employees by the vear end and as
such no separate provision is made in the accounts,

2.7 Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax.
Current tax

Current Tax is determined at the amount of tx payvable in respect of taxable profi for
the year as per the Income-tax Act, 1961, Taxable profit differs from “profit before
tax” as reported in the statement of Profit and Loss because of items of income or
expense that are taxable or deductible in other years and items that are never laxable
or deductible. The current tax is calculated using tax rates that have been enacted or
substanimlly enacted at the reporting period.

Deferred tax

The Company’s deferred tax is calculated using tax rate that are substantively enacted
by the end of the reporting period.

Deferred tax is recognised on lemporary differences between the camying amounts of
assets and liabilities in the Mnancial sitements and the corresponding tax bases used
tn the computation of taxable profit. Deferred tax liabilities are generally recognised
for all taxable temporary differences. Deferred tax assets are generally recognised for
all deductible temporary differences to the extent that it s probable that taxable



profits will be available against which those dedugtible temporary differences can be
utilised. Such deferred tax assets and liabilities are not recognised if the temporary
difference arises from the initial recognition of assets and liabilities in a transpction
that affects neither the taxable profit nor the accounting profit. The carrying amount
of deferred tax assets is reviewed at the end of cach reporting period and reduced w
the extent that it is no longer probable that sufficient taxable profits will be available
to allow all or part of the asset to be recovered. Current and deferred tax for the year
Current and deferred tax are recognised in the statement of Profit and Loss, except
when they relate to items that are recognised in other comprehensive income or
directly in equity, in which case. the current and deferred tax are also recognised in
other comprebensive income or directly in equity respectively.

1.8 Property Plant and Equipment

All ilems of propeny, plant and equipment are stated af histoncal cost less
depreciation. Historical cost includes expenditure that is directly directed attributable
to scquisition of the items.

Subsequent costs are included

Subsequent costs are included in the asse’s carrving amount or recognized as a
separute asset, as appropriate, only when it is probable that future economic benefits
associated with the item will flow to the Company and the cost of the item can be
measured reliably, The carrying amount of any component sccounted for as aseparate
asset is derccognized when replaced. All ether repairs and maintenance are charged 1o
profit or loss during the reponting period in which they arc incurred.

Depreciation methods, estimated useful lives & residual valoe:
Depreciation is caleulated using the straight-line method 1o allocate their cost, net of
their residual values, over their estimated useful lives or, in the case of certain leased
furniture, fittings and equipment, the shorter lease term as follows: The estimated
nseful lives for the different types of assets are:
The estimated useful life of lives for the different 1vpes of assets are ;

(il Furnitures & Fixtures - 10 vrs

(i) Air Conditioner - 15 Yenrs

1) Computers = 3 Years

{ivy Vehicles - 8 Years

(v)  DBuildings - 60 Years

(vi) Motor Lorry- 6 Years

(vii} Electrical Fittings = 10 Years

The asset's residual vabues and useful lives are reviewed, and adjusted if appropriate,
at the end of esach reporting period. An asset’s carrying amount is writien down
immediately 1o its recoverable amount iT the asset’s carrying amount is greafer than its
estimated recoverable amount. Gains and losses on disposals are determined by
comparing proceads with carrving amount and are recognized in the statement of
profit or loss. The Company provides pro-rata depreciation from the day the asset is
put 1o use and for any asset seld, till the date of sale.

2.9 Impairment of asscls iy

o)



Assets are tested for impairment whenever events or changes in circumstances
indicate that the carryving amount may not be recoverable. An impairment loss is
recognized for the amount by which the asset's carrying amount exceeds its
recoverable amount. ‘The recoverable amount is the higher of an asser’s fair valuce less
eosts of disposal and value in use. For the purposes of assessing impairment, assels
are grouped at the lowest levels for which there are separately identifiable cash
inflows which are largely independent of the cash inflows from other assets or Groups
of assets (cash-gencrating units). Non-finencial assets other than goodwill that
suffered an impairment are reviewed for possible reversal of the impairment at the
end of each reporting period.

The Company nssesses at each balance sheet date whether there is any indication that
an asset may be impaired. If any such indication exists, the Company estimates the
recoverable amount of the asset. If such recoverable amount of the asset or the
recoverable amount of the cash-generating unit to which the asset belongs is less than
its carying amount, the carrying amount is reduced to its recoverable amount. The
reduction is treated as an impairment loss and 15 recognized in the statement af profit
and loss, If at the balance sheet date there is an indication that & previously assessed
impairment loss no longer exists, the recoverable amount is reassessed and the asset is
reflected at the recoverable amount subject to a maximum of depreciable historical
cost,

Investment in Associates

The carrving amount of the investment is tested for impairment in accordance with
Ind AS 36 Impairment of Assets as a single asset by comparing s recoverable
amount (higher of value in use and fair value less costs of disposal) with its carrying
amount. Any impsirment loss recognised forms part of the carrying amount of the
investment, Any reversal of that impairment loss Is recognisesd in accordance with Ind
AS 36 1o the extent that the recoverable pmount of the investment subsequently
increases.

210 Provisions, Contingent Liabilities and Contingent Assets
Prowvisions

Provisions are recognised when the Company has a present obligation (legal or
constructive) as a result of @ past event, it is probable that the Company will be
required to settle the obligation, and a reliable estimate can be made of the amount of
the obligation.The amount recognised as a provision is the best estimate of the
consideration required to settle the present obligation &t the end of the reporting
period, taking inte account the risks and uncertainties surrounding the obligation. If
the effect of the time value of money is material, provisions are discounted using a
current pre-tax rate that reflects, when appropriate, the risks specific to the liability.
When discounting is used, the increase in the provision due to the passage of time is
recognised as a finance cost. When some or all of the economic benefits reguired to
settle a provision are expected to be recovered from a third party, a receivable is
recognised as an asset il it is virwally certain that reimbursement will be received und
the amount of the receivable can be measured reliably.

A provision for onerous contmets is recognised when the expected benefits to be
derived by the Company from a contract are lower than the unavoidable cost of
meeting its obligations under the contract. The provision is measured at the present

o g
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value of the lower of the expected cost of terminating the contract and the expected
net cost of continuing with the contracr.

In case of lgations, provision is recognised once it has been established that the
Company has a present obligation based on information available up to the date on
which the Company’s financial stalements are finalised and may in some cases entoil
secking expert advice in making the determination on whether there is a present
obligation.

Contingent Liabilities

Contingent lishility i5 a possible obligation that arises from past events whose
existence will be confirmed by the occurrence or non-occurrence of one or more
uneertain future events beyond the control of the Coanpony or a present obligation that
is not recognised becausc it is not probable that an outflow of resources will be
required to settle the obligation. Company does not recognised contingent lability but
discloses its existence in the financial statements.

Contingent Assets
Contingeént assels are nol recognised in the financial statements, but are disclosed
where an inflow of economic benefits is probuble.

211 Cash and cash equivalents

Cash and cash equivalents comprise of cash on hand, balances with banks, cheques on
hand, remitances in ransit and shon-term investments with an original matwrity of
three months or less that are readily convertible to known amounts of cash and which
are subject 1w an insignificant risk of changess in value,

2121 Financial Assets

Initial Recognition and Measurement

All Financial Assets are initielly recognized at fair value. Transaction Costs that are
directly attributsble to the acquisition or issue of Financial Asses, which are not ot
Fair Value Through Profit or Loss, are adjusted (o the fuir value on initial recognition.
Purchase und sale of financial assets are recognised using trade date accounting,

Subseguent Measurement

Financinl Assels measured al amoriized cosic Assets thal e held for colleciion of
contractual cash Mows where those cash flows represent sofely payments of principal
and interest ("SPPIU). and that are not designated at FVPL.are measured at amortized
cost. The carrying amount of these assets = adjusted by any expected credit loss
allowance recognized and measured as described in note 6. Interest income from these
financial assets is recogmzed using the effective inlerest rate method.

Financial Assets measurss al Fair valve throueh profil or loss: Assets that do not meet
the eritenia for amortized cost or FVOCH are mensured ot foir volue through profit or
foss. A pain or loss on a debt investment that is subsequently measured at fair value
through profit or loss and is not pant of a hedging relationship is recognized in profit
or loss in the period in which it arises, unless it arises from debt instruments that were
designated o fuir value or which are not held for trading. Intérest income from these
linancial assets is included in “Interest income’ using the effective interest rate
imthod,

f
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Equity instruments

All equity investments are measured at fair value with value changes recognised in
statement of profit and loss, except for those equity investments for which the
Company has elected to present the value changes in "Uther Comprehensive Income”.
Where the Company management has elected to present fair value gains and losses on
equity investments in other Comprehensive income, there is no other reclassification
of fair valee gains or loss to profit or loss following the derccoognition of the
investment. Changes in the fair value of financial assets at fair value through profit or
loss are recognized in net gain/loss on fair value changes in the statement ol prafit or
koss. Impairment losses (and reversal of impairment losses) on equity investments
measured at FVOC] are not reported separately from other changes in fair value.

Impairment of Financial Asset

The Company recognises loss allowances for ECLs on the following financial
instruments that are not measured at FVTPL:

o | pans and advances to customers

v Debr investment securitics

v Trade and other receivable

v Lease receivables

* [rrevocable loan commitments issued and

+ Financinl puaraniee contracts isswed

Financial miset (or, where applicable, a part of a financial asset or part of o group of
similar financial assets) is primarily de-recognised when:

» The rights to receive cash flows from the asset have expired, or

* The Company has transferred its rights 1o receive cash flows from the assel or has
assumed an obligation W pay the received cash flows in full without material delay 10
a third party under a ‘pass-through® arrengement; and

« gither (a) the Company has transfermed substantially all the risks and rewards of the
asset, or (b) the Company has neither transferred nor retained substantially all the
tisks and rewards of the assel. bul has transfierred contral of the asset. The transferred
asset and the associated linbility are measured on a basis that reflects the rights and
abligations that the Company has retained,

The Company assesses on o forward looking basis the expected credit losses (ECL)
associated wit its debt instruments carrfed at amortized cost and with the exposure
arising [rom loan commitments and financial guarantce contracts. The Company
recognizes a loss allowance for such losses at each reponing date. The measurement
of ECL reflects: - An unbiased and probability-weighted amount that is determuned by
evaluating a range of possible outcomes:

- The time value of money; and

- Reasonable and supporiable information that is available without undue cost or
effort at the reporting date about past events, current conditions and forecasts of future
cconomic conditions. The Company recognizes loss allowance using the expected
credit loss (ECL) model for the financial assets which are not fair valued through
profit or loss. ECL is measured at an amount equal to the 12 months ECL, unless
there has been a significant increase in credit risk from initial recognition in which
case those are measured at lifetime ECL.The amount of expected credit losses ( or

A
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reversal) that is required to adjust the loss allowance al the reporting date 1o the
amount that is required W be recognised, is recognised as an expense in the statement
of profit or loss.

Write off policy
The company writes off financial assets, in whole or in part , when it has exhausted all
practical efforts and has concluded there is no reasonable expectations of recovery.

2.13 Finanecial Liabilities

A, Initial Recognition i
All Financial liabilities nre recognized at fair value and in case of borrowing. net of
directly attributable cost. Fees of recurring nature are directly recognised in the
statement of profit and loss as linance cost

The Company has issued Preference Shares which are classified as amontised cost and
subsequently measured at amortised cost.

B. Subsequent mensarement
Financial liabilities are canried at amortized cost using the effective interest method
For trade and other payvables maturing within one vear from the balance sheet date,

the carrving mmounts approximate fair value due to the short maturity of these
instruments.

Trade and oiher pavables

A pavable is classified as “trade pavable’ if it i3 in respect of the amount dug on
govount of guods purchased or services received in the normal course of business.
These amounts represent liabilities for goods and services provided to the Company
prior 1o the end of financial vear, which are unpaid. They are recopnised initially at
their fair vilue and subsequently measured at amortised cosl.

Financial Guarantee Coniracts

Financial guarantees issued by the Company are those guaraniess that require a
payment (o be made o reimburse the bolder of the guaraniee for a loss incurred by the
holder because the specified debtor fails to make o payment, when dug, to the holder
in sccordance with the terms of a debt instrument. Financial guarantees are recognised
initially as a liability ot fair value, adjusted for transactions costs that we dircctly
attributable to the isspance of the guarantes, Subsequently, the liablility is measured w
the higher of the amount of loss allowance determined as per impairment
requirements of Ind AS 109 and the amount recognised less cumulative amortisation,

C. Derecognition

A financial liability is derecognised when the obligation under the liability is
discharged or cancelled or expires. When an existing financial liability is replaced by
another from the zame lender on substantially differem terms, or the @rms of an
existing liability are substantiolly modified, such an exchange or modification 15
treated as the de-recognition of the origingl liability and the recognition of a new
liability, The difference between the carrying amount of the lnancial liability
derecopnised and the consideration paid and payable is recognised in the statement of
Profit and Loss. Financial liabilities are derecognized when they are extinguished Le.
when the obligation specified in the contract is discharged, cancelled or expires.

-
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Preference shares considered as borrowings:

Cumulative redeemable preference shares issued by the Company have been
classified as borrowings and recognized at amortised cost on transition date as aganst
part of Equity share capital under previous GAAP.

OMT -setting of Anancial instruments

Financial assets and liabilitics are offset and the net amount is reported in the Balance
Sheet when there is a legally enforceable right w offset the recognised amounts and
there is an intention to settle on a net basis or realise the asset and settle the liability
simultaneniisly backed by past practice

1.14 Significant accounting judgements, estimates and assumptions

The preparation of financial statements in conformity with the Ind AS requires the
management 1o make judements. estimales and assumptions that affect the reported
amounts-of revenves. expenses. assets and liabilities and the accompanying disclosure
and the disclosure of contingent lisbilities, at the end of the reporting period.
Estimates and underlying assumptions are reviewed on an engoing basis. Revisions 10
accouniing estimates are recognised in the period in which the estimates are revised
and future periods are affected. Although these estimates are based on the
management's best knowledge of current events and actions, uncertainty about these
assumplions and estimates could result in the outcomes requiring a materisl
adjustment to the carrying amounts of assets or labilities in finure periods.

115 Earnings per share
a) Basic earnings por share

Basic earnings per share is caleulated by dividing the profit sttributable to owners of

the Company by the weighted average number of cquity shares outstanding during the
financial year, adjusted for bonus element in equity shares issued during the year,

b} DMiluted earnings per share

Diluted eamnings per share adjusts the ligures used in the determination of basic
camings per share 1o take into account the afler income tax effect of interest and other
financing costs associaled with dilutive potential equity shares. and the weighted
pverage number ol additional equity shares that would have been outsianding
issuming the conversion of all dilutive potential equity shares

o
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3. Gash and Cash Equiyaents [Rup@es]
Pyl A8 88 March 31, 2021 As as March 31, 20
‘Caan in hand F 161 267
Balance wih Banks
In Cuirant Accounts B30 829 124 173
Fingd Depogils
[Maturty less than 3 marihs from date of aogushan]
1,001,090 2,390
4, Trade Rocelvabios [Rupsees]
. I &5 as March 31, 2020 As as March 3, 2020
Receivables Considensd (ooo- unsessres 1667 TEAE 63 21574348 32
‘Iﬂigﬁ.ﬁ _f1 574 oA
&, Other Financial Assets Fu
Particulars A= a5 March 11, 30 As as March 31, 2020

[Consdarsd good oihamsiss shabed)

Sacurity Deposils

Ta Canars 50, 839 £0, 830
Advancas 249578 2 290336284
Dv palance of Warking Capral Demand Losn A1007TH 156E450

F0 10 788 T2 453,501
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Fete B al s al
Pasthiuling Valug 3ist March, 2021 3igt March, 2030
as | Guartity | Veluelis] | Guantity | ValusiAs) |
& Fvrestments in Detamiures [Fualy Faid)
B3 Goel]
ARG LTLHIRC T 3 12 2 12 20
12 ¥T0 12 Fii
. Weka EREAL IN soury insbument fUnguotedi
(Al Costj
BEC PROPERTIES LTO i@ &, Bob 0 00 000 T, M
BADTARAT WOUSTAIES LTD 0 18 B0 27 o 18800 a7 00
CHSMPOARY CONSTRUCTIDNG LTD 1 THATE H,028, 188 TI0.4TE BC23 188
CODCHEEHAR MDUSTRIES LTD 10 1 50 000 18, 750,000 5, 500, 000 18, 0 S
COOPERSE CAFITAL MARKET LTD 00 0, 55 #, 500,000 50,004 &,000, 000
CoOPEAS WEALTH ADVISERELTO L[] 429,000 2 700600 I0o00 3,200,000
EASTERN SERVICES LTO 10 i BM 17300 1 &0 17300
[ JERAMEHA| EXPOETE LTO 10 4,350 Shd MO0 1,380 553500
JESAMBHAL MARAGEEMENT SEUVIGES 1@ 108 1000 106 1,050
GLRMY DEALERS LTD 100 1200 20,000 1,200 120,200
LAMDWLE & CLARKE LTD w 3500 T7TH.500 3800 Tra SN
L#iRA EXPORTERS LTD 106 2.0m 00,000 000 00,200
LIBFA TRANSFORT LTD: 1606 200 A ann b, 1] EO #00
MCOBEGOR L SALFOURMLTD 1@ G584 B4 a7 4 24 087
AISsRA DL STRIAL ENT. LTD 3 o4 504 81,210 4 51 B1.040
SLUBERA INDUSTHIES LTD 10 1470 - Y870
VA DA ENDCWRENT MAMAGEMENT 10 100 1600 i 1] 10
WEST BEMIGAL MULTIFERE JUTELTD gl =) 8,000 BCO0C 8000 SO0
Total TEA1ETE  ITE7EEE  Lee2BT8 AT ATZETS
[ I s imant in Prafsnres Sharns (Ouolsd)
Al Champzany Pdusl s LI
(2% REdeeabin Frodeence SEEne) §.054 450  JEIETI0E  GEB44EE  26ZATIL
A Champsety Innusinios Lig
|6 1% Redeamanie Freierenis Gharks) ZE0.OD0 . X2 5060 O0d 3750000 3 500000
B0 oo TET RS ETT]

Sub Total (&) 96,560,480 _SEESIAE)




iiastmes in Equits Shares|Quoted], lully pald up

AT FUTPL
— gl
i Guaniiy EE%

BEALTD 1 i 35.00
ABD POWER FRODUCSTS AND SYETEM 100 138805
AFTER [NFOEYS LT 1250 IEET B0
B SRR AR DS AT CHAMPORNY INDUE) 358 1Y Pt LRIl
ALEMAIG LTD L P A R
ALEMBID PHARISDTTUCALS LTD i alaze. s
AMISCENT TECHROLE ARIFCENT TECHMNOLEY L[] TEHK
ACSOOMDA PlARBLY LTTH Fnana BE
AR OF BARDOA 5335 IREITASD
BERGES PAINTE LTD BAGA SPIA000.00
HHAEAT FORGE LTD 4000 FIEIE00 50
AOSCMLTE i BE3NA A0
CARRER AIRC OnE T CANRIER AR CONLNT L] 00500
ELESTROSTEEL CASTWG LTE '1 - Ei ] 1RETRG0T
ERALI AESLITY LT T 250 20
EsiAn LTE 400 1450500 06
EONOLR BOFTECH LTD gaTE 134755 68
ERCEL WOUSTRIES LT 1000 B43550:00
FEDEAAL, WL LTI 10T TEABIRATO
OLAKD SAnTHELIME PIARIA LT ™ fOoAET &0
CULAND STHELNECCMNSUMER FEALTH LTD
CGHEAT OFFESDRE LTD .11 Ll e
(FAIMATA REAYY EHEW LD 400 B0 00
GuEal BTATF PETRONET LTH 2030 H20050 00
DAY CWEREEAL BAMKE e AB300 0
JE CHEMCAMSLTD s sEaEand 30
SR rEREEASH HYDRO POWERLTD 5000 EZA0 a0
B FIrsateal BERTRS LTD L TiEs] ATEL LTS PO EASI0A TS
HETARTHAN - FMVEST SEAVICES LTD - Ao 3 5 FEL0 GO g Falinninrl
AR LTI 14700 A54TTRD ] ITD40BED
DL TAR IFCIRRAATIDN LTD 11+ 18000 180 000
MELCABT TR 28,000 60625000 = 0nd 5125000
NCWEATIES LTD 156 BG3A000 180 BO405.06
ORSHDE CAMICALS LTD 158 1o7e-10 i} -3 1003 06
OIS ELEVATORELTD 200 000 0 S0 00
FROCTOM A& GARMELE LTD 405 261 MG ags A TFH1 15 B
BAMBLNY (ELN Sasmks,| LT a0 171280 00 200 T 00
SANCR (N L TD e 236536500 30l 172645 00|
GIRPUR PAAER MILLE| .05 J10GA. 15058 52000
EHRLITE TECHKO LTD 5 STI0G0 Ly ARSI
LHEFHOE ENTERPISEES LTD (L] BT BRED INI02T.40
WikRiH GOLAMN, 1LTD LRI iy LT LELLS [
VARLN REGDIATES L TH T el | T T3 T
VESLRADLS A LTD 12000 115500000 12060 BTRIN00.00
WET INDUETREELID 4000 1355540000 10K 111 2FE 00
WHIFLPDOL MOA LTI 1] JREED.TU L LRG0T B DO
[ats Tuowad g5} 1a1AE | HTDRNI01. T4
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. imveEtments in Equits Shares (Cuoted), Tully pald up

&1 FYOC
hi_ 3020-11 701540
asticulars uantity _Warkol vaso|Rs) |0 alus|Ra.

Apg L

AT Wekarg Lid 2504 TEATEL
&bz Mobel india Lig 50 T4
Handhan Bani b1 18540
Senger Paink | 1) Lid 10000 TESD000
Bosch Lo 1 1408
Chennal Supseking Lig 3000 300
Coigate Faimitye india Lid B0 TTOET!
gk TV Incla Lid 2000 VRS0
[LF L fuili] AETOSD
Fadaral Bark Lid 00 ATHO0
GAL INDLA LTD 500 7780
Giujrat Flowdem Lia 33 1ESAD
GFL Limiied x| 1400
Guyrsd State FeriEser Lid B0 ADEED
Jyob Structure Lid 55000 256300
La Dpala Lid B 1327
L & T Finanoe Holdings Ly Bag? GELHIE
Marksan Pharma L 150300 749250
Choeess Doepadntaan L bd 13 LG
Rithra inyesimsnts L1d EATO 2945350
Schpeller India Lkl

Snibir India Lid JanTso 180NTED
SKF Beating Lia & 15485
Spencar Retais Lid 3040 21180
Sisriilé Tachnolgies Lid ] G
Symghony Lid

Tals nwvestmems Lid 1" 1139
Tata Stesl Lid- Parlly Paid {34 aa0n
Tech kiahndra Lig 1408 1383982
Thaomas Cogk (nida) Lid 74 A6
Usiphts Enlarpses. Lid S0 424431
ETealle] 1075413 TRHTENT
Tatal Invesiment |A+B+C) 2ANTENSES
Tatal Investment at Gosl S5BE0480
Taotal lnwesbmend 51 FYTPL 1OE5L 1651
Totad inveatment at FYOC 1RETHET4
Irvestmant in India 22407TROSS
|ryerstmani cutebde |ndis ML

os:

1. The sguily sacurios whwch ae nol neid for wodmg, and dar which the Company has mace @6
wevocable alection al Bl ecognbon o recogiizs changes in Fair valie Tirough G301 radker than profn
or bas% a5 (hése ars staregic mveskments and the Company consiend e io b rore sedennant.

2. A% guoted and inguoted investments mertioned stove al fily pasd up

9 Trg bread up value of nvesiment in Unguoied Egulty Shares howe nol Bien rviewed dunrg U yoor



(Rupees)
. Other Hon Financial Asaots

Partsculars As at 3103-2021  As at 31-03-2020
Advance Income Tax 1,409, 798 1,481 786
Advance Fringe Benafil Tax 127 480 127 ABO
Prepaid Expanzes - 4,791
TDS Recelvable 77,780 -
Agvances 1,198 =
1,608 254 4. 624 087

9. Borrowings{Other than Debt Securities)
Particulars

A=ab 34-03-2021 A= al 3103-2020

At cost

Secured

Loans repayable on demand

From Financial institutions - -
Warking Capital Damand Loan

From Bank
Working Capital Demand Loan

Unsecured

Demand Loan from Other Parties

Preference Shares
Total

Borrowsngs n Inda
Borrowings outside india
Total

78410 887 70,619,887
17.500,000 17 600,000
?Ii1 & 8T a7 119 887
&7 119 887 a7 118 887
87 119847 o7 119,887

* Secured against hypothecation of Equity shares of Group Campanies, and own aguity shares

* Ursecure oan does nal include effactive intarest rate adjustment n accordance with IND AS 108

and Interest accrued and dus in accordance with IND AS 108

: ';"'1'
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10, Other Financial Liability

Az at 31032021  As gt 31-03-2020

Pamculars
Interest Accrued and Due 16 678 1.884 561
Ligtility for Expenses 423478 28 481
TDS Payabils 123,688 53,832
Advantis 68,450,821 125 043,454
Total £5,014, 676 128,408 317
11. Provisions
Particulars As at 31-03-2021  As at 31-03-2020
Provisions for Standand Assets 652,280 727,230
Provisicns for Texation { MAT) . 338 208
Provisions for Texation TT0324 &75000
. Provisions for Fringe Benefit Tax 48175 45175
Total 1468 779 1687 614
12. Deferred Tax assets/(Liabilities)
== As st 21-03-2020
Opening balance as on 01.04.2010 35965084
Depreciabon and amortisation eXpenses 13678
Unrealized gain on FV Changes 54677521
Unrealised gain on FV through Investment -5A865456
16414645
® _ A5 2l 31-03-204]
Opening balance as on 01.04 2020 18414645
Deprecation and amortsation expanses 1380
Unrealized gain on FV Changes 2881012
Unrealised gain on FV through invastment 459856 .5
MAT Credii Entitterment
Closing belance as on 31.03.2021 18806893.5
-



13, Equity Share Capital

. [Particulars As gt 3151 March 2021 Ag on 318t Mareh 2020 |
E. E ﬁi; fﬁl. of Shanas R3.
Autharised
= Efuity Shares Rs. 10 per vaie 25000000 250000000 25000000 250000004
par ghase
% Hon Cumlative redesmable
Fradererce Shemes Rs 100 pad shan 5000 SO0000%0 S00000)  EODGBO0D
bvaued and gubseribod
Eqialy Shases Rs 10 per value 100104 1001 000 100100 1004000
l:":l'.ll:l:l' 1 1500000 yTEOE0| 17500000
{75000 1 TEDOOO0 175000] 17500000
- ] . .
100100 B0 1Cof0s] 1001000

13.1 Reconcilation of the Bumber of Equity Shares owlsianding
The reconcitaton of e aurber of ogqulty charas outstandng and Ike correspanding amaunl thareol. as al the
Balanecs Sheel daie s nat oul balow

Eguity Ghawes P& &l 3161 March 201 A5 a1 3151 Warch 2020
Ma of Shares  |Rs No. ol Shans Rs
. Al ihe Baginning of the year 100100 1001000 HO0 a0 100000
Ipsund ganng e year a % . E
M the end of the saar 400100 1004 100100 1004000

al Mambas i i comBanTy Bny vabng nghls pio rata bo eir shamhoiding which s gebamed anby undar
circumsiances of any Sum remaning el againg! said members Rolding of compary has ien an
fhose shares and right of lan hes bean samsed by his Sompacy

B Bhares ol e company ars ransiensble freely unless appicatan of ranple has nod beer made 10 praper
instrume=q undes ke @l compary has a lien al sheres urder transfer insirement al eanaler B not
amcompaniad by eanificate of shanes and (he bansdsses does not consant within specilied pencd of Bsuande
ol notice by e comgany perlainng o sopkcatan for transfar of partly padt shanes made by transfarar

I respect of preferancs shangs praferenial nghis inciude recap] of specilied dividend, pricrby eear guily
shareralders in maepes ol precoods of maksaion of sssets apls namingl valos of shares uhdar girtumsiBnoes
al winding up of Ine comaany and righl of redamplicn of shares as pae tems of Biue

31072020
of wof 0. "
Bhares hipldirg Shares holding

A Eauity Shares of Rs. 10/- each

Ciemwordas J 'Wadbraa 14 400 14 39% 14 &00 14 35%
T B Seva Trug!

Camordas JVWamhea .00 3.090%: 5,000 B 98
(Ciy Kaishenkar Radhesnyam)
Camordes J Wadiwa 10,500 10 4% 1, 00 10 459%,
G ahabir Siaram)|
Damandas J Wadiaa 13500 13.49% 13500 13.49%
C¥0 Makaoeva Kuldeva
Damordas J Vadhaa §rTan 17T 8% 3EgaD LA
Gajer Beas B4, Lia 6010 B Lk o
._.-"T
4 7



4. Dthwr Equity

Pacticulais Epeciol Rirsanid Capitnl iy TTwsarer [Erafarencs § Rewined Eamin] Oiber Comprel Tatdl |
Bomrice o @ 004-3018 ADEESON) | 2 TEATTY AEGh a6 | TSR0 000 | 234 78 Tha | 18 haadi2 | sananiia
Prrafi e e seal ¥ . : - (171,034, 5545) - | de T O e
Transfered 1&PL . b . 1 3
Transiarnad Sunng e yeer s - . 10585733 10,858, 133
Tranghamed fmm Ol 1 . i 3 ) |
Bakanca a5 at 3103-200 30,56 (7R B RE T A0 UG58 | 17500 53878 524 ToRL 743,105 | 2801 a5s
Proft oy T e - - - 11, 0%5. 805 . E1] I:I-!E.H]B
Trarrelad fad dunng Me seal - . - 4,750, Jaad 4, 750, Ja4
Transhaimd T Spocan Flire |4 488839 b 408 97|
Teansbumed fom Reteirad Earning 4. 453 820
b e s
Balance as at 31-81-202 AbOBIAI0 | THATI 45 085 36 | 17,500,000 B0 256,904 | 134 31E,138,588

v



A8, Bl e an Tair vils changis

{Rupes=s

= - a3 ﬁiﬂﬁ
4] Net Profit on linancial isstumasnts &f fadr valug
throwgh praf® of (oss
1) Om trading Parttolia
Far value changes 11, 486 353 257 056670}
aan ory dake ol inveslinent &2 D w3 BB, 054 850
(8} Cin othars
Fair walue changes: -
Tabad 34 208 Gat {168 7o A9
Fair velue changes
Pl ] AT HOT pEd B, 5 NAN
e sk el 11 455 658 (357 058,875
Tenal Med Gaks Loagp an Talr value changss (B 15 181k wis[a) 34 4 B (163,701 B3
1E. Qther lncomae {Aypess|
PRcLET 20321 2=
Dihers 1.5
1,37 =
17, Firance Gosl [Fsipaas |
Particu B020-21 01830
imenest an Bomowings 1.538.160 6,481,611
Depesioey Crames 2B/ats 42,963
Bk e gEs 1035 2520
1|'.?|-BEI|IHIII BH3T o4




| Rupses|

Pamadan Lo R0

RAarEs 4 0K 73,608
i
| Fslpas)

18, Acmininirative and Ciher Exprnos

BBl 2N 0120
Ackveiisarnin] Experass I BB0
i Foes 25 800 28,500
Car Ingurance Pad A TE1 11,542
Finy Fess 1300 3,500
Legal Expanses . 5100
Mesiog Faps 16000 28000
Wiac Experdas L 15 458
Privirg & Statignery 1260 '
Prfapsicrial Tas 2500
Piof Servics Chaiges 14900 07 A
Securty Trarsasion Tax 15,871 R
Service Chames ; 43 TIE
Tade Ligercs 2800 .
Bar Cwbm Wiriten OF . 10

10,530 1
-
|Flugrpns|

20 Essming Per Shars | EFS

i P01 2020
Mt Piofit after jox svailsbs for pouily shpmebel docs 31581133 {174,008 550
Vieghiag avarage numiar of eguity shanss 100,160 100,100
Enfrang per shars |besic and giued] (A8 a2 [1.T0A A8



AMAR INVESTMENTS LIMITED

Nutes to the financial statements @s 9t and for the vear ended 31" March 2021

21, Contingent Liability:
al Contingent lisbility on account of Income Tax for the Assessment vear 201 7-
18 as per Order w's 143(3), gross demand of Rs79.979%- remains unpaid and Appeal
is pending before CIT Appeal,

22. Retirement Benefit:

i) Payvment aguinza'! accumiilated leave is made (o the emploves(s) by the year
end and as such no separate provision has been made in the accounts.
b) As the number of employees in the company is less than the minimum

stipulated in the Gratuity Act, provision for gratuity is not applicable.

13. Third Party Securities

The company has taken securities in the form of Equity Shares from the following
entities 1o provide collateral security to financial institutions for availing financial
assistance by the company as well as to third party. However, there is no transfer of
beneficial interest from the lender of shares to the campany.

Mame of the Entitics
Market Value on 31.03.2021
VB Seva Trust 1.10.474
Damordas J. Wadhwa R.38 260
Total 9.,68,739
Market Value (Bs.) as on 31,03, 2020
VB Seva [rust g5.018
Damordas J. Wadhwa 9 16,080
Totl _10.11.098

24. No exercise for impairment of Asseis has been underiaken by the Management, as
there is no indication for such impairment as per requirement of Accounting Standard
IND AS-36

il
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25,

Fair Valug Hisrararahy

The klawing 1a8le provides an analysis of § rancal insframends that &e measured subsequent 1o infal recognian Bt fair walys, groupad mio
Lievel 1 1o Lewed . as describesd paiow

Cunted prices in an active markat [Level 1): Level 1 fis@rchy INcludas § nancial imsiumerts messined using guated prices. This wchdes isted
paquity insrumems that have guoted pice, The fab value of all equily instrermpnis which are fraded in the Bleck Rachargas is valied using lhe
claing price kS ot e roporting pedod

Valuation techriques with sheervabls mputs (Leval 2k The tair veue of 1 nancial insirenents that a8 nal iadad 0 an sclive market (far
BxEmple svermhe counier darrvaiiees] (s cetormined using valuabion lechnkues which maximise the use of cservable market data and sty & Hile
a5 possiie on anily-spect ¢ estmates i all sgnd cant npuls regueisd 10 fEE vaue & AEluman are beRTvable. the nstrumend s roiuded in
vl 2,

Waluatinn technigues with signifi cant unobsarvaile inputs [Leval 31t If one o mare af the signifi cant inguls = not based oo cbesrvabin markes

s e msSrument i inciuded i leval 3. This (s he case for uniissed equty secnfies ang Loan Assets camed gt FVTPL schydes o e 3

As at 31wl March 2021

Amprined
Feinancial Assuts Leval 1 Lieved 2 Lezvaol 3 Cosl Total
Cash and Cash equicabenty : o 1.00T0E0 1,007,090
Trode Keoolvatiles = 1681 7. 000 8ETT a8
[T AT T 12741THES 3 : SF A0 489 224,070 055

Ciher inanciss apsens - - - ZEOOTOTEG 280910758
Total Financial ssests 1374175653 UGBS 47 77B5i0n0d 9 &
Financial liasilites

Baimowaings - BT AYEART BT 116 ERT
et Fingncal Liabiites E4.0H4 575 5 014 £TH
Tedal Firnsheis] Linhilities 0o 1] [ 1&51315&;3 EEG, 134553

£ a1 3181 March 2020

Amorised

Financial AsseE Lawval 1 Leval 2 Lavel 3 Cost Tedal
Cash and Cash equivalents - - 2ESIE0 ang. 300
Tends Receivebies . . . METLI40 21,674 49
Irrmstnanls 112083580 Ol - 56 650 489 208 T4 418
CHher financial assebs . - 2007118 260 0H8T.018
Tatal Financial assots 1120635945 . DGHAEOABS 4T AZTARBET  SE1ATHEZER S
Financkal llakliibes
Bariamimigs - - CSS534ATH 85,553 470
Crbasr Finanisal LiabiRses 128400017 128,408 W17
Total Einancial Liabitities b 7 0 ZcaiBiveh  2dush b

Diures lhe yuar snided Massh 31, 2031 asd Masch 51, 3000, there ware no tanafess hebwsan Lavel 1 and Leval 2 fir value measurements

26
Finafncial ik B gomant
The Conifary's acivilie g exposed b marke! ris, byuidty risk and cradit risk Financial Managemant ol the Company has Deen mceiving aRenios

cd the Tap Manageman af the Company The mansgameni consden: Snance as thie Meling ol tha businass and englone fimncal managemend (&
carfied. The company's Financesl Insirursenl s sspodsd fo marel changes. Equity proe rish b selalad to change in markel roference. price of
ireatments in equity securities hebd by e Company The kai vaiua of guood myseimenle faid by ihe Company aeposes the Company io equily
priceE nake o

.



27. Fipures in the Financial Statements have been stated in Rupees,

28. Previous Year's figures have been rearranged ( regrouped to confirm the
presentation requirement under INT A% and the requirements laid down under
division 111 af the schedule 111 of the Companies Act 2013,

Basu Chanchani & Deb ‘or and on behall of the Board
Chartered Accountant f
FREN : jﬂ-ftﬂd'QE_

Arnbiudn*ﬂln_l'q. i

Partner = Director .-f"f Director
M. No. 010713

Dt
Place: Kalksta




